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 B. A. (Part I) EXAMINATION, 2020 

(New Course) 

ECONOMICS 

Paper  First 

(Micro Economics) 

Time : Three Hours ]  [ Maximum Marks : 75 

uksV % lHkh ik¡p iz’uksa d¢ mŸkj nhft,A izR;sd bdkbZ ls ,d iz’u djuk 
vfuok;Z gSA lHkh iz’uksa d¢ vad leku gSaA 

 Attempt all the five questions. One question from each 
Unit is compulsory. All questions carry equal marks. 

bdkbZ&1 
(UNIT—1) 

1- izks- ek’kZy }kjk nh x;h vFkZ’kkL= dh ifjHkk”kk dh vkykspukRed 
O;k[;k dhft,A 
Examine critically definition of Economics given by  
Prof. Marshall. 

vFkok 
(Or) 

ek¡x dh yksp ls D;k rkRi;Z gS \ bldks izHkkfor djus okys rRoksa dk 
o.kZu dhft,A 
What do you mean by Elasticity of Demand ? Describe the 
factors upon which it depends. 
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bdkbZ&2 
(UNIT—2) 

2- mRiknu Qyu ls vki D;k le>rs gSa \ vYidkyhu rFkk nh?kZdkyhu 
mRiknu Qyu esa vUrj dh foospuk dhft,A 

What do you understand by production function ? 
Distinguish between short period and long period production 
function. 

vFkok 

(Or) 

mRiknu ykxr ls vki D;k le>rs gSa \ Li”V ykxrksa ,oa vLi”V 
ykxrksa esa vUrj Li”V dhft,A 

What do you mean by production cost ? Distinguish between 
Explicit cost and Implicit cost. 

bdkbZ&3 
(UNIT—3) 

3- iw.kZ izfr;ksfxrk esa QeZ ds larqyu dks le>kb;sA 
Explain Equilibrium of Firm under Perfect Competition. 

vFkok 
(Or) 

fuEufyf[kr esa ls fdUgha nks ij laf{kIr fVIif.k;k¡ fyf[k, % 
(i) viw.kZ izfr;ksfxrk dh fo’ks”krk,¡ 

(ii) ,dkf/kdkj cktkj dh fo’ks”krk,¡ 

(iii) fu;af=r ,oa iz’kkflr dhersa 

Write short notes on any two of the following : 

(i) Characteristics of Imperfect market 

(ii) Characteristics of Monopoly market 

(iii) Controlled and Administered prices 
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bdkbZ&4 

(UNIT—4) 

4- C;kt ds rjyrk vf/keku fl)kUr dh vkykspukRed O;k[;k dhft,A 

Examine critically the Liquidity Preference theory of 

Interest. 

vFkok 

(Or) 

fuEufyf[kr esa ls fdUgha nks ij laf{kIr fVIi.kh;k¡ fyf[k, % 

(i) etnwjh fu/kkZj.k dk ek¡x&iwfrZ fl)kUr 

(ii) ykHk dk uoizorZu fl)kUr 
(iii) vkHkklh yxku 
Write short notes on any two of the following : 

(i) Demand-Supply theory of wage determination 

(ii) Innovation theory of profit 

(iii) Quasi Rent 

bdkbZ&5 
(UNIT—5) 

5- dY;k.k vFkZ’kkL= dks ifjHkkf”kr dhft,A dY;k.koknh vFkZ’kkL= ,oa 
okLrfod vFkZ’kkL= esa D;k vUrj gS \ 
Define Welfare Economics. Distinguish between Welfare 
Economics and Positive Economics. 

vFkok 
(Or) 

fuEufyf[kr esa ls fdUgha nks ij lafa{kIr fVIif.k;k¡ fyf[k, % 

(i) dkYMksj dk {kfriwfrZ fl)kUr 

(ii) lkekftd dY;k.k Qyu 
(iii) dY;k.k ds eki dh dfBukb;k¡ 
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Write short notes on any two of the following : 

(i) Compensation theory of Kaldor 

(ii) Social Welfare Function 

(iii) Difficulties in measuring welfare 
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