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B. A. (Part I) EXAMINATION, 2020
(New Course)
ECONOMICS
Paper First

(Micro Economics)

Time : Three Hours | [ Maximum Marks : 75
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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.
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Examine critically definition of Economics given by
Prof. Marshall.
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What do you mean by Elasticity of Demand ? Describe the
factors upon which it depends.
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What do you understand by production function ?
Distinguish between short period and long period production
function.
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What do you mean by production cost ? Distinguish between
Explicit cost and Implicit cost.
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Explain Equilibrium of Firm under Perfect Competition.
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Write short notes on any two of the following :

(i) Characteristics of Imperfect market
(il) Characteristics of Monopoly market

(iii) Controlled and Administered prices
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Examine critically the Liquidity Preference theory of

Interest.
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Write short notes on any two of the following :
(1) Demand-Supply theory of wage determination
(i) Innovation theory of profit
(i11) Quasi Rent
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Define Welfare Economics. Distinguish between Welfare
Economics and Positive Economics.
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Write short notes on any two of the following :
(i) Compensation theory of Kaldor
(i1) Social Welfare Function

(iii) Difficulties in measuring welfare
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